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CoinShares Digital Asset Fund Flows Weekly 
Inflows in 2020 of US$5.75 billion, up 660% compared to 2019. 

▪ Recent price moves pushed total investment product AuM to US$18.75 billion, well 

above the US$15bn seen the previous week. 

▪ Investment product inflows this week, did not break records with inflows of US$335m, 

despite the price moves. These inflows now bring total inflows this year to US$5.57bn, 

a 660% increase from 2019, likely due to improving investor outlook for the asset class. 

▪ Trading turnover for Bitcoin highlights a record US$11bn last Thursday 17th on trusted 

exchanges. 

After Bitcoin prices surpassed the very psychological all-

time highs we saw prices push convincingly past 19,800. 

These recent price moves pushed total investment 

product assets under management (AuM) to US$18.75 

billion.  

Investment product inflows this week, did not break 

records with inflows of US$335m, despite the price 

moves. This suggests broader positive market 

participation and sentiment. These inflows now bring 

total inflows this year to US$5.57bn, a 660% increase 

from 2019 total inflows. 

Trading turnover for Bitcoin highlights a record US$11bn 

last Thursday 17th on trusted exchanges, this cooled 

over the weekend but remains above average trading at 

an average of US$4bn on Saturday and Sunday. It is likely 

that volumes will cool down over the festive period but 

this does not detract from the ongoing positive 

fundamentals, being a fiat & inflation hedge with 

increasing institutional acceptance and adoption. At 

current prices, Bitcoin represents just 3.2% of gold total 

value above ground.  

N.B. Due to the festive break we will resume the fund 

flows weekly on 11th January 2021 

Flows by Provider
Total week 

flows

MTD 

flows

YTD 

flows AUM

Grayscale 250.8 836.7 4,857 15,323

CoinShares 11.1 10.3 37 1,903

3iQ 73.4 301 460

ETC Issuance 43.0 52.3 190 315

21Shares 20.1 27.2 95 231

WisdomTree 4.9 10.1 79 133

Other 4.6 6.8 16 392

Total 335 1017 5,575 18,756

Flows by Asset
Total week 

flows

MTD 

flows

YTD 

flows AUM

Bitcoin 313.8 792.1 4,499 15,562

Ethereum 7.6 207.3 926 2,498

Ripple 0.3 0.7 4 10

Bitcoin Cash 0.1 -5.9 -5 2

Other 12.7 22.5 152 685

Total 335 1017 5,575 18,756

Source: Bloomberg, CoinShares, data available as at 18 Dec 2020
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Disclosure 

 

The information contained in this document is for general information only.  Nothing in this document should be interpreted 

as constituting an offer of (or any solicitation in connection with) any investment products or services by any member of the 

CoinShares Group where it may be illegal to do so.  Access to any investment products or services of the CoinShares Group is 

in all cases subject to the applicable laws and regulations relating thereto. 

 

This document is directed at professional and institutional investors. Investments may go up or down in value and you may 

lose some or all of the amount invested.  Past performance is not necessarily a guide to future performance.  This document 

contains historical data.  Historical performance is not an indication of future performance and investments may go up and 

down in value.  You cannot invest directly in an index. Fees and expenses have not been included. 

 

Although produced with reasonable care and skill, no representation should be taken as having been given that this document 

is an exhaustive analysis of all of the considerations which its subject-matter may give rise to.  This document fairly represents 

the opinions and sentiments of CoinShares, as at the date of its issuance but it should be noted that such opinions and 

sentiments may be revised from time to time, for example in light of experience and further developments, and this document 

may not necessarily be updated to reflect the same. 

 

The information presented in this document has been developed internally and / or obtained from sources believed to be 

reliable; however, CoinShares does not guarantee the accuracy, adequacy or completeness of such information.  Predictions, 

opinions and other information contained in this document are subject to change continually and without notice of any kind 

and may no longer be true after the date indicated.  Third party data providers make no warranties or representation of any 

kind in relation to the use of any of their data in this document.  CoinShares does not accept any liability whatsoever for any 

direct, indirect or consequential loss arising from any use of this document or its contents. 

 

Any forward-looking statements speak only as of the date they are made, and CoinShares assumes no duty to, and does not 

undertake, to update forward-looking statements.  Forward-looking statements are subject to numerous assumptions, risks 

and uncertainties, which change over time.  Nothing within this document constitutes (or should be construed as being) 

investment, legal, tax or other advice.  This document should not be used as the basis for any investment decision(s) which a 

reader thereof may be considering.  Any potential investor in digital assets, even if experienced and affluent, is strongly 

recommended to seek independent financial advice upon the merits of the same in the context of their own unique 

circumstances. 

 

CoinShares Capital Markets (UK) Limited is an appointed representative of Strata Global Ltd. which is authorised and 

regulated by the Financial Conduct Authority (FRN 563834).  The address of CoinShares Capital Markets (UK) Limited is 

Octagon Point, 5 Cheapside, St. Paul’s, London, EC2V 6AA. 

 

The CoinShares Astronaut is a trademark and service mark of CoinShares (Holdings) Limited. 
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